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ABOUT AACA
Members of the AACA
Architects in Australia are regulated by statute in each state and territory. Each Architect Registration Board is
an independent statutory authority and is responsible for administering the Architects Act in its jurisdiction.
A summary of the regulation of architects in each state and territory can be found here.
The AACA was formed by the Architect Registration Boards in Australia in the 1970’s to facilitate a nationally
consistent approach to the accreditation of architectural education and assessment programs on the path to
registration as an architect. AACA comprises 16 members nominated by the State and Territory architects
registration Boards (Nominating Bodies), each of whom nominates two persons to the membership of the
Council.

The Board of Directors
AACA’s Board of Directors are five in number who are elected by the Members. The President (Board Chair)
must be an architect member of the Council with at least 12 months experience as a Director in the five year
period preceding nomination for the position of President. Two of the remaining four positions on the Board of
Directors must be occupied by architects; and up to two positions may be held by relevantly experienced
persons outside the Membership of the AACA.
The Board of Directors meets at least three times a year. Directors during the reporting year included:
·
·
·
·
·
·
·
·

Catherine Townsend (President)
Dr Deborah Dearing (appointed November 2020)
Dr Kirsten Orr (resigned November 2020)
Karen Alcock (appointed November 2020)
Adam Toma (resigned July 2020)
Lisa Edwards (Appointed July 2020, resigned November 2020)
Keith Drew
Malcolm Middleton

Staff
The current AACA Chief Executive Officer is Kathlyn Loseby, commencing March 2021.
Kate Doyle was the immediate past Chief Executive Officer until March 2021.
Contact details for the AACA are:
Architects Accreditation Council of Australia
Suite 3, Level 5
75 Castlereagh Street
P: 61-2-8042-8930
E: mail@aaca.org.au
W: www.aaca.org.au
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AACA Committees
The operational committees established to provide professional advice in the conduct of AACA operations are
outlined below.

NATIONAL ASSESSMENT PANEL
The Panel is comprised of three architectural academics and two practising architects. It provides advice to the
Board on AACA assessment programs including the Architectural Practice Examination, the National Program
of Assessment, Overseas Qualifications Assessment, Experienced Practitioner Program and the conduct of
assessments of qualifications for the Federal Government’s Skilled Migration Program.
Members include:
·
·
·
·
·

Keith Drew
Dr Kate Hislop (Chair)
Catherine Lassen
Dr Elizabeth Musgrave
David Sainsbery

ARCHITECTURAL PRACTICE EXAMINATION REGIONAL CONVENORS'
COMMITTEE
The eight State and Territory Architectural Practice Examination (APE) convenors comprise the membership of
this committee led by the APE National Convenor. The committee’s major responsibilities are to supervise,
monitor and report on the Architectural Practice Examination, as well as to provide quality assurance for the
APE in their respective state or territory.
Members include:
·
·
·
·
·
·
·
·
·

Melonie Bayl-Smith (New South Wales)
Paul Boyce (South Australia)
David Bridgman (Northern Territory)
Keith Drew (Tasmania – APE National Convenor)
Scott Hodgson (ACT)
Ian Hamilton (Queensland)
Sally Matthews (Western Australia)
John Padas (Tasmania)
Emma Templeton (Victoria)

APEC ARCHITECT MONITORING COMMITTEE (AUSTRALIA)
The APEC Architect Monitoring Committee is responsible for assessment of architects registered in Australia
wishing to have their names entered onto the APEC Architect Register.
Members include the AACA Directors and the CEO.
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AUSTRALIA AND NEW ZEALAND ARCHITECTURE PROGRAM ACCREDITATION
PROCEDURE MANAGEMENT COMMITTEE
The Accreditation Management Committee comprising nominees of all the stakeholders in the profession is
responsible for providing advice on the management and implementation of the Procedure and providing
strategic, high quality advice to the Architects Accreditation Council of Australia Board in order to implement a
transparent and fair Procedure in Australia. The Committee does not accredit programs; that is the decision of
the respective State and Territory Architect Registration Boards. More information about the Committee in
contained in the Accreditation Procedure.
Membership during the reporting period was:
Current
·
·
·
·
·

Mr Stephen Ward (Chairperson March 2020 - present) – nominee of the Architects Accreditation Council
of Australia
Professor Sandra Kaji-O’Grady – nominee of the Association of Architecture Schools of Australasia
Dr Kirsten Orr – nominee of the Australian State and Territory Architect Registration Boards
Mr Paul Boyce – nominee of the Australian State and Territory Architect Registration Boards
Dr Lara Mackintosh – nominee of the Australian Institute of Architects

Previous
·
·
·

Mr Dean Wood (Chairperson July 2019 to March 2020) – nominee of the Australian Institute of Architects
Dr Michael Jasper – nominee of the Australian Deans of the Built Environment and Design
Ms Rebecca Naughtin – nominee of the Australian State and Territory Architect Registration Boards
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ORGANISATIONAL OVERVIEW
A not-for-profit organisation, AACA maintains the National Standard of Competency for Architects that
underpins all assessment processes including the accreditation of architecture programs leading to registration
as an architect in Australia.

What we do
Locally we:
·
·
·

consult with key organisations to develop, maintain and promote the National Standard of
Competency for Architects
develop and provide competency-based assessment programs to determine eligibility for registration
as an architect in Australia
administer the Architecture Accreditation Procedure in Australia and New Zealand on behalf of the
Architect Registration Boards.

Internationally we:
·
·
·

facilitate international mutual recognition agreements in regard to architectural education and
registration as an architect in Australia
assess overseas qualifications for architects seeking to register as an architect in Australia
provide accurate data on the profession of architecture in Australia and overseas

Who We work with
·
·
·
·
·
·
·

State and Territory Architect Registration Boards
Australian Institute of Architects
Association of Consulting Architects in Australia
Australian Deans of the Built Environment and Design
Association of Architecture Schools of Australasia
Commonwealth Government Departments of Education, Foreign Affairs and Trade and Home Affairs
International bodies responsible for architecture standards for licensing architects

Strategic Plan
The AACA developed a new five-year Strategic Plan in March 2020. The Plan focuses on AACA’s supporting the
eight architect registration boards by delivering high quality, nationally consistent assessment programs on the
path to registration as an architect.
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THE YEAR IN REVIEW 2020-2021:

HIGHLIGHTS

Release of the 2021 National Standard of Competency for
Architects
The AACA completed the review of the 2015 NSCA in June 2021 and released the new NSCA on 1 July 2021.
The 2021 NSCA is the result of the regular five-yearly review and underpins all assessment processes including
the accreditation of architecture programs leading to registration as an architect in Australia. The 2021 NSCA
has been developed through an 18-month-long process involving in-depth research and close engagement with
stakeholders, and it will be implemented progressively over 2022 and 2023.
The 2021 NSCA is the first version of its kind to enshrine a greater focus on more meaningful engagement with
First Nations peoples and expands sustainability in the performance criteria.
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THE YEAR IN REVIEW 2020-2021:

ASSESSMENT PROGRAMS

The AACA offers a variety of assessment programs for applicants on the path to registration as an architect. In
the 2020-2021 financial year, 750 applications across the programs were directly managed by the AACA
(excluding the Architectural Practice Examination) as opposed to 930 in the previous year. The COVID outbreak
and travel restrictions resulted in a decreased demand for Overseas Qualifications Assessment as well as
general activity downturn.
These programs include:
·
Overseas Qualifications Assessment Stage 1 and 2
·
Verification of Australian Accredited Architecture Qualifications
·
Experienced Practitioner Assessment
·
National Program of Assessment

Overseas Qualification Assessment
The two-stage Overseas Qualifications Assessment (OQA) determines if an overseas academic qualification is
comparable to a current Australian accredited qualification in architecture. Stage 1 is a Qualifications
Assessment, Stage 2 is a competency-based, final assessment and includes the submission of a portfolio and an
assessment interview.
A successful outcome of the OQA Stage 2 allows a candidate to undertake the Architectural Practice
Examination (APE) as a pathway to registration as an architect with a State or Territory Architects Registration
Board.
Overall, OQA Stage 2 and concurrent applications (Stage 1 and 2) have a very high success rate (more than
90.82%), while only 84.38% of OQA Stage 1 applications have a positive outcome.
A successful outcome of the OQA assessment provides a Skills Assessment that can be used to apply for a
skilled migration visa for permanent residency.

Verification of Australian Accredited Architecture
Qualifications
AACA, the assessing authority for the profession ‘architect’, provides a Skills Assessment letter to candidates
who have an overseas qualification in architecture and graduate from an Australian accredited architecture
qualification (M Arch). The Skills Assessment letter allows the individual to apply for a temporary graduate
working visa.
In 2020-2021, a total of 375 applications were completed, a small increase of 3.5% in comparison to the
previous year.

Experienced Practitioner Assessment
The Experienced Practitioner Assessment provides an alternative pathway to registration as an architect for
practitioners with an approved architecture qualification and relevant experience at executive level (decisionmaker) in a minimum of four complex projects.
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National Program of Assessment
The National Program of Assessment (NPrA) is a competency based assessment for those who have substantial
skills and experience in the architectural profession, but do not have a recognised qualification. The NPrA
process is primarily a design exercise that tests Candidates’ competency in architecture on the basis of their
acquired knowledge and experience.
Taking the form of a complex architectural project, successful completion of the NPrA is recognised by all
Australian registration authorities as a pathway to the Architectural Practice Examination (APE). Candidates
must successfully undertake the APE before applying to a State or Territory Architect Registration Board to
become registered as an architect.

NPRA 25 STAGE 2 – RESPONSE TO THE HYPOTHETICAL DESIGN BRIEF
Given the evolving COVID-19 situation in Australia and the impact on NPrA candidates participating in the
programs, AACA in consultation with the NPrA Management Group extended the Final Submission deadline to
31 August 2020 with candidates submitting online.
·
·
·

32 submissions were received and marked by 15 NPrA Assessors.
21 submissions were successful.
After lodging an appeal a further 2 candidates were successful in NPrA 25

Table 1: Outcomes of NPrA 25

NPrA 25 (2020) Outcomes
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Table 2: Outcomes of NPrA 25 by qualification held

Outcomes of NPrA 25 (2019/20) by Qualification
Post Graduate Qualification
Technical Building Design/Drafting Qualification
Undergraduate Non-Design Qualification
Incomplete Undergraduate Architectural Qual.
Undergraduate Architectural Qualification
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NPRA 26 STAGE 2– RESPONSE TO THE HYPOTHETICAL DESIGN BRIEF
Given the evolving COVID-19 situation in Australia and the impact on NPrA candidates participating in the
programs, NPrA 26 candiadates emailed their final response to the hypothetical brief online via drop box.
AACA in consultation with the NPrA Management Group agreed to requests for extensions on a case by case
basis.
·
·
·
·

50 candidates (including 12 candidates from previous programs were issued with the Brief)
19 candidates withdrew from the program before the final submission date
31 submissions were received and marked by 13 NPrA Assessors
24 submissions were successful.

Table 1: Outcomes of NPrA 26

NPrA 26 Outcomes
Fail
Pass
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Table 2: Outcomes of NPrA 26 by qualification held

Outcomes of NPrA 26 (2020) by Qualification
Architecture Qualification not completed
Technical Building Desgin/Drafting Qualification
Non Architectural Undergraduate Qualification
Architectural Undergraduate Qualification
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NPRA 27 STAGE 1 ELIGIBILITY
AACA received 46 applications to the Stage 1 – Eligibility for the 2021 NPrA Program. 44 applicants were
invited to Stage 2 – Response to the Design Brief.

Qualifications held by Eligible Applicants

NPrA 27 Stage 2 Eligible Stage 2 Applicants

Technical Building Design/Drafting Qualification
Undergraduate Non-Design Qualification
Undergraduate Design Qualification
Undergraduate Architectural Qualification
Postgraduate
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Architectural Practice Examination
The Architectural Practice Examination (APE) has been adopted by all Australian State and Territory Architect
Registration Boards as the national examination in architectural practice.
The APE is a three-part process, of which all three parts must be completed sequentially. Once all
requirements of the three-part APE have been satisfactorily met, candidates can apply to the Architect
Registration Board in the state or territory in which they wish to practice.

APE 2020-2021 RESULTS
This 2020-2021 financial year saw a total of 1097 candidates sitting the National Examination Paper and 995
candidates completing the Interview.
A total of 860 Candidates completed the three stage APE successfully - an 86.4% success rate.

Table 1: Outcomes of APE 2020-2021 in each State and Territory

APE 2020-2021 Successful/Unsuccessful
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Table 2: Successful APE 2020-2021 Candidates by Gender in each State and Territory

2020-2021 Male/Female/Non-binary Successful
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Table 3: Successful APE 2020-2021 Candidates by Qualifications Origins in each State and Territory

2020-2021 Australia/Overseas Qualified Successful
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APE PROGRAM DEVELOPMENT
Working in partnership with the Architect Registration Boards, the AACA continued work on the Pathways to
Registration project. The recommendations of the Working Group were considered at the Annual Meeting of
Architect Registration Boards in October 2020. It was agreed at that meeting to develop an APE Mentoring
Framework and a Pre-Registration Education Program for graduates. Work is continuing on this project.
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THE YEAR IN REVIEW 2020-2021:

ACCREDITATION FUNCTIONS

The Architecture Program Accreditation Procedure in
Australia and New Zealand
Following assumption of the role from the Australian Institute of Architects in July 2017, the AACA continues to
provide all Secretariat support to the Architecture Program Accreditation Procedure in Australia and New
Zealand.
In the reporting year the work of the Secretariat included:
·
·
·

Management of the Accreditation Standing Panel, including an annual review of membership
Support to the conduct of Accreditation Review Panels.
Released the 2020 Annual Report on Accredited Architecture Programs in Australia.

In the reporting year the following programs have received initial accreditation for the purpose of registration
as an architect:
·
·

Master of Architecture delivered by the University of Notre Dame, Australia (WA)
Master of Architecture and the Master of Architecture and Urban Design delivered by Swinburne
University of Technology, Australia (VIC)

Australia-Pacific Economic Corporation (APEC) Architect
The AACA received 4 applications for Australian APEC Architects register in 2020-2021. 2 were admitted to the
register.
The AACA received no Supplementary Assessment Program Applications from overseas APEC Architects
seeking registration in Australia.

International Mutual Recognition of Registration
Arrangement between the USA, Australia and New Zealand
To the end of the 2020-2021 reporting period, 6 Australian architects have applied for registration in the USA
and 13 USA architects have applied for registration in Australia via the provisions of the Agreement.
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Liaison with State and Territory Registration Boards and
Other Stakeholders
During the reporting year the CEO provided Briefings for assessors hosted by Architect Registration Boards
across Australia.
The AACA hosts an annual meeting of Architect Registration Boards. Timetabled with the AACA Annual General
Meeting, it provides a forum for discussion and exchange of information on relevant national issues. In 2020
the meeting was held via Zoom and all Nominating Bodies (Architect Registration Board in each state and
territory) attended.

Liaison with Federal Government Agencies
During the reporting year AACA was actively involved in liaison with a number of Federal Government
agencies.
Discussions were held with:
·
·
·
·

The Department of Foreign Affairs and Trade in relation to Mutual Recognition Agreements, and
professional services components of Free Trade Agreements.
Austrade regarding research and data collection matters.
The Department of Immigration and Border Protection in relation to migration trends and issues.
The Department of Education on issues relating to migration assessments and the review of
criteria for assessment agencies.
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FUTURE PLANS
Implementation of National Standard of Competency for
Architects
A major focus for 2021-2022 is the implementation of the 2021 National Standard of Competency. The staged
rollout will start in January 2022 for the National Program of Assessment, July 2022 for the Experienced
Practitioner and Overseas Qualification Assessment, and January 2023 for Accreditation and the Architectural
Practice Exam.

International Mutual Recognition Agreements
The AACA expects to conclude the United Kingdom, Australia and New Zealand Mutual Recognition Agreement
early in 2022.
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LIST OF ACRONYMS
AACA

Architects Accreditation Council of Australia

AASA

Association of Architecture Schools of Australasia

ACA

Association of Consulting Architects

ADBED

Australian Deans of the Built Environment and Design

AIA

Australian Institute of Architects

APE

Architectural Practice Examination

APEC

Asia-Pacific Economic Cooperation

MRA

Mutual Recognition of Registration Agreement

NAP

National Assessment Panel

NSCA

National Standard of Competency for Architects

NEP

National Examination Paper

NPRA

National Program of Assessment

NVP

National Visiting Panel

OQA

Overseas Qualifications Assessment

OQRP

Overseas Qualifications Review Panel

SAP

Supplementary Assessment Program

SOL

Skilled Occupation List
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Architects Accreditation Council of Australia

Directors’ Report
For the Year Ended 30 June 2021
The directors present their report on Architects Accreditation Council of Australia for the financial year ended 30 June 2021.
1.

General information
Directors
The names of the directors in office at any time during, or since the end of, the year are:
Names

Position

Appointed/Resigned

Ms Catherine Townsend

President / Director

Dr Kirsten Orr

Director

Resigned November 2020

Mr Adam Toma

Director

Resigned July 2020

Ms Lisa Edwards

Director

Appointed July 2020; Resigned
November 2020

Mr Keith Drew

Director

Mr Malcolm Middleton

Director

Dr Deborah Dearing

Director

Appointed November 2020

Ms Karen Alcock

Director

Appointed November 2020

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.
Information on directors
The names of each person who has been a director during the year and to the date of this report are:
Ms Catherine Townsend

Director (Non-executive) and Company Secretary since September 2013

Qualifications

Bachelor of Architecture (University of Sydney)
Life Fellow of the Australian Institute of Architects

Experience

Registered Architect since 1988
Chairperson of the Architects Registration Board of ACT since 2012
Board Member of the Architects Registration Board of ACT since November 2005
RAIA ACT Chapter President 2002-2006
Member of APEC Architect Monitoring Committee
Elected AACA President in October 2016
Appointed ACT Government Architect in October 2016
Appointed Adjunct Professor of Architecture in 2017
Director T+AA since 2003

Mr Adam Toma
Qualifications

Director (Non-executive) since October 2018 to July 2020
Bachelor of Laws and Bachelor of Commence (Management)

Experience

Chief Executive Officer and Registrar of the ARBV since 2018
Chairperson of the National Architect Registrars Forum
Member of APEC Architect Monitoring Committee

Ms Lisa Edwards

Director (Non Executive) from July 2020 to November 2020
Bachelor of Jurisprudence (BJuris) (UWA)
Master of Laws (LLB) (UWA)
Registrar of the Architects Board of Western Australia, November 2014-current

Qualifications
Experience
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Architects Accreditation Council of Australia

Directors’ Report
For the Year Ended 30 June 2021
Mr Malcolm Middleton OAM

Director (Non-executive) since November 2019

Qualifications

Bachelor of Science( Arch) University of Sydney, Bachelor of Architecture (Hons)
University of Sydney, Master of Built Environment ( Urban Design ) Queensland
University of Technology, Life Fellow of the Australian Institute of Architects, Order
of Australia Medal, PIA Planning Champion (Qld) 2019

Experience

Registered Architect since 1976
President Property Council of Australia (Qld Division) 1991-2
Member of the Queensland Heritage Council 1998-99
Chair Board for Urban Places/ Queensland Urban Design and Places Panel 20112021
Appointed Queensland Government Architect in 2011-2021
Member Prime Minister’s Official Residences Advisory Committee (2017-2020)

Mr Keith Drew

Director (Non-executive) since November 2019

Qualifications

Bachelor of Applied Science (Built Environment) Queensland Institute of Technology
1980,Graduate Diploma Architecture 1984 ,Fellow Royal Australian Institute of
Architects 2004

Experience

Registered Architect Tasmania 1987
Jacob Allom Wades Architects Pty Ltd - Director 1995-1999
Keith Drew Architects Pty Ltd - Director 1999-2006
Xsquared Architects Pty Ltd - Director 2006-2019
Tasmanian Chapter RAIA:
Graduate Representative Chapter Council 1984
CPD Committee Chair 1986-1989
Practice Committee Chair (and RAIA National Practice Committee Tasmanian
Representative) 1898-1992
State President 1995-96 (and RAIA National Councillor/Director)
Senior Counsellor 2005-present
Property Council of Australia Tasmanian Division Councillor 2005-2015
Planning Committee Chair 2010-2015
Hobart City Council – Urban Design Advisory Panel 2021-present
AACA Tasmanian APE Regional Convenor 2008-Present
AACA APE National Convenor 2018-Present
AACA National Advisory Panel - member 2018-Present

Dr Kirsten Orr

Director (Non-Executive) since October 2016 to November 2020

Qualifications

PhD(UNSW) BArch(Hons 1 + University Medal)(UTS)
Registered Architect (NSW No. 6236)

Experience

Registrar of the NSW Architects Registration Board, February 2019-current
Professor of Architecture and Dean of the School of Technology Environments &
Design, The University of Tasmania, 2016-2018
Associate Professor in the School of Architecture, University of Technology Sydney,
1999-2015
President/Executive Member of Association of Architecture Schools of Australasia
(AASA), 2015-2017
Chair/Deputy Chair of the Australian Institute of Architects National Education
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Directors’ Report
For the Year Ended 30 June 2021
Committee, 2015-2016
Chair and lead author of the Australian Architectural Education and Competency
Framework Project, 2014-2015
NSW Chapter Councillor for Australian Institute of Architects, 2013-2015 and 20022003
Chair of the Australian Institute of Architects NSW Education Committee, 2012-2015
Board Member of the NSW Architects Registration Board, 2011-2012
Dr Deborah Dearing

Director (Non-Executive) from October 2017 to November 2019; November 2020 to
present

Qualifications

Bachelor of Arch (University of Sydney, University Medal)
PhD (University of Sydney) Architecture
Graduate (Australian Institute of Company Directors)
GradDip (University of Sydney) Environmental Law
Corporate Finance and Accounting, Australian Graduate School of Management,
UNSW
Urban Design, Det Kongelige Danske Kunstakademi, Copenhagen
Life Fellow of the Australian Institute of Architects
Registered Architect (non-practising) NSW Reg No. 4617
Fellow of the Planning Institute of Australia

Board Experience

Greater Sydney Commission, District Commissioner - North District and Eastern
City District, 2016 - current, and Deputy Chief Commissioner, 2020 - current
NSW Architects Registration Board, President, 2017 - current
NSW Heritage Council, 2014 - 2019
Henry Halloran Trust, (University of Sydney), 2013 - current
Livable Housing Australia Board, Member Strategic Planning Committee,
Accreditation Task group Chair, 2011-2012
NSW Architects Registration Board, Governance Committee Chair, Member of
Scholarships and Awards Committee, SAF Committee and IT Committee, 2009-11
Australian Institute of Architects, NSW President, 2005-2009
Australian Institute of Architects, National Body, Member Budget Review Task
group, 2005-09
Architectus Pty Ltd, Director and Board member 2001-2003
Sydney Harbour Federation Trust, 2000-2004
City West Housing Pty Ltd, 2002-2004
South Sydney Development Corporation, 1998-2001

Ms Karen Alcock

Director (Non-Executive) from November 2020 to present

Qualifications

Bachelor of Architecture (Hons) (University of Melbourne)
Fellow of the Australian Institute of Architects

Experience

Registered Architects since 1996
Chairperson of Architects Registration Board of VIC, 2020
Member of Office of the Victorian Government Architect Design Review Panel, since
2019
Member of Architecture Advisory Board of University of Melbourne, since 2013
Member of Victorian Chapter Council of the Australian Institute of Architects, 2015 –
2019

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.
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Architects Accreditation Council of Australia

Directors’ Report
For the Year Ended 30 June 2021

Company secretary
The following person held the position of Council's secretary at the end of the financial year:
Ms Catherine Townsend (Bachelor of Architecture (University of Sydney), Life Fellow of the Australian Institute of
Architects) has been the company secretary since September 2013.
Dividends
In accordance with the Council’s Constitution, the Council is one limited by guarantee and accordingly no shares have
been issued. The Constitution precludes the declaration of dividends.
Events after the reporting date
No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Council, the results of those operations or the state of affairs of the Council in
future financial years.
Future developments and results
There are no likely future developments in the operations of the Council which could significantly affect the expected
results of those operations in future financial years.
Environmental issues
The Council's operations are not regulated by any significant environmental regulations under a law of the
Commonwealth or of a state or territory of Australia.
Options
There have been no unissued shares or interests under option during or since reporting date.
Meetings of directors
During the financial year, seven meetings of directors (including committees of directors) were held. Attendances by
each director during the year were as follows:
Directors'
Meetings
Number
eligible to Number
attend
attended

Ms Catherine Townsend

7

Dr Kirsten Orr

3

7
3

Ms Lisa Edwards

3

2

Mr Keith Drew

7

7

Mr Malcolm Middleton

7

7

Ms Karen Alcock

4

3

Dr Deborah Dearing

4

4

4

Auditor’s Independence Declaration under Section 307C of the
Corporations Act 2001 to the Board of Directors of the
Architects Accreditation Council of Australia

I declare that, to the best of my knowledge and belief, during the year ended 30 June 2021 there have
been:
(i) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and
(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

VINCENTS

Phillip Miller
Director
27 October 2021
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Architects Accreditation Council of Australia

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2021
2021

2020

$
1,636,467
(725,600)
(174,674)
(47,630)
(25,643)
(8,897)
(165,874)
(34,111)
(9669)
(3,150)
(78,690)
(621)
(72,307)
(32,910)
(14,534)
(120,565)

1,365,320
(723,273)
(182,075)
(37,930)
(15,061)
(19,212)
(200,181)
(40,784)
(22,539)
(15,500)
(5,359)
(11,497)
(652)
(73,975)
(37,700)
(19,204)
(128,977)

(1,514,874)

(1,533,919)

Surplus/(Deficit)
Other comprehensive income

121,592
-

(168,599)
-

Total comprehensive income for the year

121,592

(168,599)

Note
Revenue
Employee benefit expense
Depreciation expense
Board expenses
Accreditation review panel
Accreditation others
APE Consultancy cost
APE Others
APEC Monitoring Committee
General Research
Meeting AGM
NAP expenses
NPRA expenses
Printing and Stationery
OQA expenses
EPA expenses
Lease Finance cost
Other expenses
Total expenditure

4a

4b

$
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Architects Accreditation Council of Australia

Statement of Financial Position
As At 30 June 2021

Note
ASSETS
CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
Financial asset
Other current assets

2021

2020

$

$

1,169,069
38,296
51,735
2,683

1,065,882
52,604
51,735
4,318

1,261,783

1,174,539

131,905
216,814

198,646
320,531

348,719

519,177

1,610,502

1,693,716

64,727
40,390
236,088
107,973

51,382
57,418
342,021
98,323

449,178

549,144

71,239
128,931

68,171
236,842

TOTAL NON-CURRENT LIABILITIES

200,170

305,013

TOTAL LIABILITIES

649,348

854,157

NET ASSETS

961,154

839,559

EQUITY
Retained earnings

961,154

839,559

TOTAL EQUITY

961,154

839,559

5
6
7
10

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
Right of use assets

8
9

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS
LIABILITIES
CURRENT LIABILITIES
Trade and other payables
Short-term provisions
Other financial liabilities
Lease liabilities

11
12
13
14

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Long-term provisions
Lease liabilities

12
14
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Architects Accreditation Council of Australia

Statement of Changes in Equity
For the Year Ended 30 June 2021
2021

Balance at 1 July 2020

Retained
Earnings

Total

$

$

Net surplus attributable to the council

839,559
121,592

839,559
121,592

Balance at 30 June 2021

961,154

961,154

2020
Retained
Earnings
Balance at 1 July 2019
Adjustment on initial application of AASB16
Net deficit attributable to the council
Balance at 30 June 2020

Total

$

$

919,550

919,550

88,608
(168,599)

88,608
(168,599)

839,559

839,559

The accompanying notes form part of these financial statements.
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Architects Accreditation Council of Australia

Statement of Cash Flows
For the Year Ended 30 June 2021

Note
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers
Payments to suppliers and employees
Interest received
Lease Finance Cost

2021

2020

$

$

1,552,994
(1,347,395)
14,599
(14,534)

1,599,461
(1,362,929)
14,599
(19,204)

205,664

231,927

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment

(4,216)

(7,790)

Net cash provided used in investing activities

(4,216)

(7,790)

CASH FLOWS FROM FINANCING ACTIVITIES:
Repayment of finance lease liabilities- principal

(98,261)

(89,322)

Net cash used in financing activities

(98,261)

(89,322)

103,187
1,065,882

134,815
931,067

1,169,069

1,065,882

Net cash provided by operating activities

Net increase/(decrease) in cash and cash equivalents held
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of financial year

5

The accompanying notes form part of these financial statements.
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Architects Accreditation Council of Australia

Notes to the Financial Statements
For the Year Ended 30 June 2021
1

Basis of Preparation
The financial report covers Architects Accreditation Council of Australia as an individual entity. Architects Accreditation
Council of Australia is a company limited by guarantee incorporated and domiciled in Australia.
The financial report was authorised for issue by the Directors on 27th October 2021.
The financial report is a general purpose financial report that has been prepared in accordance with Australian
Accounting Standards-Reduced Disclosure Requirements, Australian Accounting Interpretations, other authoritative
pronouncements of the Australian Accounting Standards Board and the Corporations Act 2001.
Australian Accounting Standards - Reduced Disclosure Requirements set out accounting policies that the AASB has
concluded would result in a financial report containing relevant and reliable information about transactions, events and
conditions to which they apply. Material accounting policies adopted in the preparation of this financial report are
presented below. They have been consistently applied unless otherwise stated.
The financial report has been prepared on an accruals basis and is based on historical costs, modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities
The functional and presentation currency of Architects Accreditation Council of Australia is Australian dollars.
Comparatives are consistent with prior years, unless otherwise stated

2

Summary of Significant Accounting Policies

2a

Income Tax
The Council is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

2b

Leases
At inception of a contract, the Company assesses whether a lease exists - i.e. does the contract convey the right to
control the use of an identified asset for a period of time in exchange for consideration.
This involves an assessment of whether:
the contract involves the use of an identified asset - this may be explicitly or implicitly identified within the agreement.
If the supplier has a substantive substitution right then there is no identified asset.
the Company has the right to obtain substantially all of the economic benefits from the use of the asset throughout
the period of use.
the Company has the right to direct the use of the asset i.e. decision making rights in relation to changing how and
for what purpose the asset is used.
Lessee accounting
The non-lease components included in the lease agreement are separated and are recognised as an expense as
incurred.
At the lease commencement, the Company recognises a right-of-use asset and associated lease liability for the lease
term. The lease term includes extension periods where the Company believes it is reasonably certain that the option
will be exercised.
The right-of-use asset is measured using the cost model where cost on initial recognition comprises of the lease
liability, initial direct costs, prepaid lease payments, estimated cost of removal and restoration less any lease
incentives.
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Architects Accreditation Council of Australia

Notes to the Financial Statements
For the Year Ended 30 June 2021
The right-of-use asset is depreciated over the lease term on a straight line basis and assessed for impairment in
accordance with the impairment of assets accounting policy.
The lease liability is initially measured at the present value of the remaining lease payments at the commencement of
the lease. The discount rate is the rate implicit in the lease, however where this cannot be readily determined then the
Company's incremental borrowing rate is used.
Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest rate
method. The lease liability is remeasured whether there is a lease modification, change in estimate of the lease term or
index upon which the lease payments are based (e.g. CPI) or a change in the Company's assessment of lease term.
Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement or the
remeasurement is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.
2c

Revenue and other income
The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised goods or
services to customers at an amount that reflects the consideration the Company expects to receive in exchange for
those goods or services. Revenue is recognised by applying a five-step model as follows:
1.
2.
3.
4.
5.

Identify the contract with the customer
Identify the performance obligations
Determine the transaction price
Allocate the transaction price to the performance obligations; and
Recognise revenue as and when control of the performance obligations is transferred

The Company recognises revenue from the following major source
Donations
Donations received by the Company do not meet the enforceability and the ‘sufficiently specific’ criteria under AASB 15
and are recognised as income when received under AASB 1058.
Interest income
Interest income is recognised using the effective interest method.
Other income
Other income is recognised on an accruals basis when the Company is entitled to it.
Grant income
Grant contracts where there is a enforceable’ contract with a customer with sufficiently specific performance
obligations, such transactions are accounted for under AASB 15, where by income is recognised as and when the
performance obligations are satisfied.
Grant contracts that are not enforceable or where the performance obligations are not sufficiently specific, are
accounted for under AASB 1058- where by income is recognized immediately on receipt.
Assessment, verification and mutual recognition income
The company has concluded that Revenue from assessment and verification of architectural qualifications including
experienced practitioner assessment and mutual recognition arrangement includes one performance obligation which is
essentially completing the assessment process and should be recognised over time using the input method on the
basis entities efforts expended till date relative to the total expected effort to the satisfaction performance obligations.
Where payment is made upfront, a contract liability is recognised on receipt of the payment and recognised as revenue
at a point in time when the assessment is completed.
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Architects Accreditation Council of Australia

Notes to the Financial Statements
For the Year Ended 30 June 2021
All revenue is stated net of the amount of goods and services tax (GST).
2d

Goods and services tax (GST)
Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except where the
amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).
Receivables and payable are stated inclusive of GST.
Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows arising
from investing and financing activities which is recoverable from, or payable to, the taxation authority is classified as
operating cash flows.

2e

Property, plant and equipment
Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated
depreciation and impairment.
Items of property, plant and equipment acquired for nil or nominal consideration have been recorded at the acquisition
date fair value.
Plant and equipment are measured on the cost basis less depreciation and impairment losses.
The carrying amount of plant and equipment is reviewed annually by the Board of Directors to ensure it is not in excess
of the recoverable amount from these assets. The recoverable amount is assessed on the basis of the expected net
cash flows that will be received from the assets employment and subsequent disposal. The expected net cash flows
have been discounted to their present values in determining recoverable amounts.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the group and the cost of the item
can be measured reliably. All other repairs and maintenance are charged to the Statement of profit or loss and other
comprehensive income during the financial period in which they are incurred.
Depreciation
The depreciable amounts of all fixed assets is depreciated on a straight line basis over their useful lives to the Council
commencing from the time the asset is held ready for use.
The depreciation rates used for each class of depreciable asset are shown below:
Fixed asset class
Plant and Equipment

Depreciation rate
10-33%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset is
reviewed. Any revisions are accounted for prospectively as a change in estimate.
Asset classes carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.
Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or
losses are included in the Statement of profit or loss and other comprehensive income.
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Notes to the Financial Statements
For the Year Ended 30 June 2021
2f

Intangibles
Amortisation
Amortisation is recognised in profit or loss on a straight-line basis over the estimated useful lives of intangible assets,
from the date that they are available for use.
Amortisation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate.
Software
Software has a finite life and is carried at cost less any accumulated amortisation and impairment losses. It has an
estimated useful life of between one and three years.

2g

Financial instruments
Financial instruments are recognised initially using trade date accounting, i.e. on the date that the Council becomes
party to the contractual provisions of the instrument.
On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for instruments
measured at fair value through profit or loss where transaction costs are expensed as incurred).
Impairment of Financial Assets
At the end of the reporting period the Council assesses whether there is any objective evidence that a financial asset or
group of financial assets is impaired. If there is objective evidence that an impairment loss on financial assets carried at
amortised cost has been incurred, the amount of the loss is measured as the difference between the asset’s carrying
amount and the present value of the estimated future cash flows discounted at the financial assets original effective
interest rate.
Impairment on loans and receivables is reduced through the use of an allowance accounts, all other impairment losses
on financial assets at amortised cost are taken directly to the asset.
Subsequent recoveries of amounts previously written off are credited against other expenses in profit or loss.
Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.
Classification
On initial recognition, the Council classifies its financial assets into the following categories, those measured at:
amortised cost
fair value through profit or loss - FVTPL
fair value through other comprehensive income - equity instrument (FVOCI - equity)
fair value through other comprehensive income - debt investments (FVOCI - debt)
Financial assets are not reclassified subsequent to their initial recognition unless the Council changes its business
model for managing financial assets.
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Notes to the Financial Statements
For the Year Ended 30 June 2021
Amortised cost
Assets measured at amortised cost are financial assets where:
the business model is to hold assets to collect contractual cash flows; and
the contractual terms give rise on specified dates to cash flows are solely payments of principal and interest on
the principal amount outstanding.
The Council’s financial assets measured at amortised cost comprise trade and other receivables and cash and cash
equivalents in the statement of financial position.
Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate method
less provision for impairment.
Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss. Gain or loss on
derecognition is recognised in profit or loss.
Impairment of financial assets
Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:
financial assets measured at amortised cost
When determining whether the credit risk of a financial assets has increased significant since initial recognition and
when estimating ECL, the Council considers reasonable and supportable information that is relevant and available
without undue cost or effort. This includes both quantitative and qualitative information and analysis based on the
Council's historical experience and informed credit assessment and including forward looking information.
The Council uses the presumption that an asset which is more than 30 days past due has seen a significant increase in
credit risk.
The Council uses the presumption that a financial asset is in default when:
the other party is unlikely to pay its credit obligations to the Council in full, without recourse to the Council to
actions such as realising security (if any is held); or
the financial assets is more than 90 days past due.
Credit losses are measured as the present value of the difference between the cash flows due to the Council in
accordance with the contract and the cash flows expected to be received. This is applied using a probability weighted
approach.
Trade receivables
Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an
estimation of lifetime expected credit losses. The Council has determined the probability of non-payment of the
receivable and multiplied this by the amount of the expected loss arising from default.
The amount of the impairment is recorded in a separate allowance account with the loss being recognised in finance
expense. Once the receivable is determined to be uncollectable then the gross carrying amount is written off against
the associated allowance.
Where the Council renegotiates the terms of trade receivables due from certain customers, the new expected cash
flows are discounted at the original effective interest rate and any resulting difference to the carrying value is
recognised in profit or loss.
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Notes to the Financial Statements
For the Year Ended 30 June 2021
Other financial assets measured at amortised cost
Impairment of other financial assets measured at amortised cost are determined using the expected credit loss model
in AASB 9. On initial recognition of the asset, an estimate of the expected credit losses for the next 12 months is
recognised. Where the asset has experienced significant increase in credit risk then the lifetime losses are estimated
and recognised.
Financial liabilities
The Council measures all financial liabilities initially at fair value less transaction costs, subsequently financial liabilities
are measured at amortised cost using the effective interest rate method.
The financial liabilities of the Council comprise trade payables and other financial liabilities.
2h

Cash and cash equivalents
Cash and cash equivalents comprises of cash on hand, demand deposits and short-term investments which are readily
convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

2i

Provisions
Provisions are recognised when the Council has a legal or constructive obligation, as a result of past events, for which
it is probable that an outflow of economic benefits will result and that outflow can be reliably measured.
Provisions recognised represent the best estimate of the amounts required to settle the obligation at the end of the
reporting period.

3

Critical Accounting Estimates and Judgments
The directors make estimates and judgements during the preparation of these financial statements regarding
assumptions about current and future events affecting transactions and balances.
These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.
The significant estimates and judgements made have been described below.
Key estimates - impairment of property, plant and equipment
The Council assesses impairment at the end of each reporting period by evaluating conditions specific to the Council
that may be indicative of impairment triggers. Recoverable amounts of relevant assets are reassessed using
value-in-use calculations which incorporate various key assumptions.
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For the Year Ended 30 June 2021
4a

Revenue and Other Income
2021

2020

$

$

- OQA Stage 1: Migration (PA)

248,504

400,565

- OQA Stage 1: Verification (V)

69,652

80,120

- OQA Stage 1 & 2: Combined

123,986

89,190

52,240

41,930

6,367

5,245

- EPA fees

49,950

48,912

- EPA fees local

11,200

9,754

- EPA Fees: modified pathway

28,259

34,227

- APE Fees

257,344

194,891

- NPRA fees

309,674

62,270

- Reissue of Assessments

1,377

1,576

- APEC Architect Fees

4,559

2,172

- Mutual Recognition Aust/NZ/USA

2,551

1,848

113,867

110,231

21,110

20,350

126,467

176,440

1,427,108

1,279,721

6,059

14,599

203,300

71,000

1,636,467

1,365,320

Operating activities

- OQA Stage 2 (S2)
- OQA Appeals

- Board Contributions to AACA
- Licence Agreements
- Accreditation fees

Non operating activities
-Interest revenue
-Jobkeeper & Cash Flow Boost
Total Revenue
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4b

Other expenses
2020

$

$
-

22

23,840

15,066

628

-

-Cleaning

4,111

4,098

-Graphic design

2,808

8,148

-IT maintenance

4,068

12,553

27,780

30,536

-Legal expenses

3,333

457

-Bank charges

1,603

1,616

52,394

56,481

120,565

128,977

300

200

129,883

173,414

Short-term deposits

1,038,886

892,268

Total Cash and Cash Equivalents

1,169,069

1,065,882

-APEC architect
-Special projects (NSCA)
-AACA promotions

-IT computing

-Miscellaneous other expenses
Total Other expenses

5

2021

Cash and Cash Equivalents
Cash on hand
Bank balances

18

Architects Accreditation Council of Australia

Notes to the Financial Statements
For the Year Ended 30 June 2021
6

Trade and Other Receivables
2021

2020

$

$

CURRENT
Trade receivables

26,660

43,145

GST receivable

11,636

9,459

Total current trade and other receivables

38,296

52,604

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the short-term
nature of the balances.
The maximum exposure to credit risk at the reporting date is the fair value of each class of receivable in the financial
statements.
7

Other Financial Assets

7a

Held-to-maturity investments

Current
Financial asset at amortised cost
51,735

51,735

51,735

51,735

556,361

552,145

Accumulated depreciation

(424,456)

(353,499)

Total plant and equipment

131,905

198,646

Total property, plant and equipment

131,905

198,646

Total Other Financial Assets

8

Property, plant and equipment
Furniture, fixtures and fittings
At cost
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8a Movements in Carrying Amounts
Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end
of the current financial year:
Furniture, Fixtures and Fittings
2021

2020

$

$

198,646

268,975

4,216

7,790

Depreciation

(70,957)

(78,119)

Balance at the end of the year

131,905

198,646

Opening balance
Additions

9

Right of Use assets

Non current
Balance at the beginning of the year

320,531

-

Change due to adoption of AASB 16

-

424,487

(103,717)

(103,956)

216,814

320,531

Other current assets

2,683

4,318

Total Other Current Assets

2,683

4,318

Trade and other payables

28,885

25,888

Accruals

35,842

25,494

Total Trade and Other Payables

64,727

51,382

Depreciation charge
Total Right of Use assets
10

11

Other Current Assets

Trade and Other Payables

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.
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12

Provisions
CURRENT
2021

2020

$

$

40,390

57,418

40,390

57,418

Make good provision

71,239

68,171

Total Provisions

71,239

68,171

236,088

342,021

-

-

236,088

342,021

107,973

98,323

107,973

98,323

128,931

236,842

128,931

236,842

Annual leave

NON-CURRENT

13

Other Current Liabilities
CURRENT
Income in advance
Lease incentive
Total Other Current liabilities

14 Lease liabilities

CURRENT
Lease liabilities

NON-CURRENT
Lease liabilities

15

Members' Guarantee
The Council is incorporated under the Corporations Act 2001 and is a Company limited by guarantee. If the Council is
wound up, the constitution states that each member is required to contribute a maximum of $100 each towards meeting
any outstanding obligations of the Council. As at 30 June 2021 the number of members was 16.
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16

Key Management Personnel Remuneration
The totals of remuneration paid to the key management personnel of Architects Accreditation Council of Australia
during the year are as follows:

Short-term employee benefits
Post-employment benefits-superannuation
Total Key Management Personnel Remuneration
17

2021

2020

$

$

227,356

205,897

19,730

19,000

247,086

224,897

Contingencies
In the opinion of the Directors, the Council did not have any contingencies at 30 June 2021 (30 June 2020: None).

18

Related Parties
There have been no related party transactions other than remuneration paid to key management personnel (refer to
Note 17) which require disclosure in the financial statements.

19

Events after the end of the Reporting Period
No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Council, the results of those operations or the state of affairs of the Council in
future financial years.

20

Impact of Covid 19
AACA management has provided the auditor with all relevant information and access about the impact of COVID-19,
and on the Board approved responses and plans as a result of COVID-19 that may affect AACA assets and liabilities.
The AACA Board has assessed that there has been some business impact on AACA business due to the COVID-19
event. Although resulting in a reduction in the number of program applications, there has been no significant financial
impact on AACA, and AACA remained open during the pandemic. AACA experienced a reduction in revenue, no
increase in expenses, no shutdowns or restrictions imposed by Government, and has not been required to reduce
overhead and administrative costs and there is no expectation of any future restrictions that might affect future income.
AACA is optimistic that the levels of applicants will return to an anticipated numbers over the coming years.
The impact of COVID 19 has been raised and considered by the AACA Board at every Board meeting since the
pandemic began. COVID-19 has also not impacted on the ability of AACA to deliver contracted services to meet its
contracts or funding requirements, as the operations of AACA were able to continue as normal through remote working
from home arrangements for staff and the introduction of remote program assessment activities. There are no plans or
intentions as a result of COVID-19 that may affect AACA assets and liabilities, and AACA has the financial resources to
meet its any remaining operating costs for the period of expected shutdown in the future if any.
The Organisation has $1.17 million in cash and cash equivalents as at 30 June 2021. The current cash position and
expected revenue in financial year 2021-22 will be sufficient to meet the ongoing office administrative and other
expenses of the Council in the foreseeable 12 months from the date of signing of these financial statements.
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21

Statutory Information
The registered office and principal place of business of the company is:
Architects Accreditation Council of Australia
Suite 3, Level 5
75 Castlereagh Street
Sydney NSW 2000
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Independent Audit Report to the members of the Architects Accreditation Council of Australia

Report on the Audit of the Financial Report
We have audited the financial report of the Architects Accreditation Council of Australia (the Company),
which comprises the statement of profit or loss and other comprehensive income, statement of financial
position as at 30 June 2021, statement of changes in equity, statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies,
and the directors’ declaration.
In our opinion the financial report of the company has been prepared in accordance with the
Corporations Act, including:
(i)

Giving a true and fair view of the company’s financial position as at 30 June 2021 and of its financial
performance for the year ended; and

(ii) Complying with Australian Accounting Standards - Reduced Disclosure requirements and the
Corporations Regulations 2001.
Basis for Opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the company in accordance with the auditor
independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other responsibilities in accordance with the Code.
We confirm that the independence declaration required by the Corporations Act 2001, which has been
given to the directors of the company, would be in the same terms if given to the directors as at the time
of this auditor’s report.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
Other Information
The directors are responsible for the other information. The other information comprises the information
included in the company’s annual report for the year ended 30 June 2021 but does not include the
financial report and our auditor’s report thereon.
Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
Responsibilities of Directors for the Financial Report
The directors of the company are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards – Reduced Disclosure Requirements
and the Corporations Act 2001 and for such internal control as the directors determine is necessary to
enable the preparation of the financial report that gives a true and fair view that is free from material
misstatement, whether due to fraud or error.
In preparing the financial report, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.
Auditor's Responsibilities for the Audit of the Financial Report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Australian Auditing Standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the financial report.
As part of an audit in accordance with Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:
•

Identify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

•

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

•

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by directors.

•

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial report or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the company
to cease to continue as a going concern.

•

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with responsible entities regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Director
Vincents Assurance and Risk Advisory
Canberra, 27 October 2021
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