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ABOUT AACA 

Members of the AACA 
AACA comprises 16 members nominated by the Nominating Bodies, these bodies being all 
the State and Territory architects registration Boards. Each State and Territory board nominates 
two persons to the membership of the Council.  

The Board of Directors  
AACA’s Board of Directors consists of five members who are elected by the Members. The 
President (Board Chair) is required to be an architect member of the Council and, normally, to 
have been a member of the Board of Directors for a period of not less than 12 months within any 
five year period preceding nomination for the position of President. Two of the remaining four 
positions on the Board of Directors must be occupied by architect members of the Council.  

The Board of Directors meets at least three times a year. The Board of Directors during 2016-17 
included:  

 • Susan Millbank  
 • Kirsten Orr (from October 2016) 
 • David Sainsbery  
 • Richard Thorp    
 • John Taylor (until October 2016) 
 • Catherine Townsend (President) 

Committees  
AACA has a number of operational committees and workgroups to assist and guide in the 
conduct of its operations in 2016-2017.  

National Assessment Panel  

The Panel is comprised of five architects. It oversees the conduct of the Architectural Practice 
Examination, the National Program of Assessment, Overseas Qualifications Assessment, and the 
conduct of assessments of qualifications for the Federal Government’s Skilled Migration Program.  

Members include:  

 • Keith Drew  
 • Kate Hislop 
 • Elizabeth Musgrave (Chair)  
 • Catherine Lassen 
 • David Sainsbery 

http://www.aaca.org.au/links/
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 Architectural Practice Examination Regional Convenors' Committee  

The eight State and Territory Architectural Practice Examination convenors comprise the 
membership of this committee. The committee’s major responsibilities are to supervise, monitor 
and report on the Architectural Practice Examination, as well as to provide quality assurance for 
the APE in their respective state or territory.   

Members include:  

 • Bruce Allen (Victoria)  
 • Paul Boyce (South Australia)  
 • David Bridgman (Northern Territory)  
 • Keith Drew (Tasmania)  
 • David Hobbs (ACT)  
 • Ian Hamilton (Queensland)  
 • Sally Matthews (Western Australia) 
 • Ian McCaig (New South Wales) 

APEC Architect Monitoring Committee (Australia)  

The APEC Architect Monitoring Committee is responsible for assessment of architects registered in 
Australia wishing to have their names entered onto the APEC Architect Register.  

Members include:  

 • Richard Thorp (Chair)  
 • Kate Doyle 
 • Susan Millbank  
 • David Sainsbery  
 • Catherine Townsend 

Australia and New Zealand Architecture Program Accreditation Procedure (ANZAPAP) 
Steering Group  

The Steering Group established by the AACA and the Institute of Architects oversees and monitors 
the efficacy of the ANZAPAP. AACA’s appointees are Andrew Hutson and Elizabeth Musgrave.  

Joint AACA/Australian Institute of Architects Liaison Group  

The Joint AACA/Australian Institute of Architects Liaison Group was established to work together 
on matters of mutual interest for the benefit of the profession and the public. AACA appointees 
are Catherine Townsend, Richard Thorp, Gary Bonato and Kate Doyle. 
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The Secretariat  
Kate Doyle is the AACA Chief Executive Officer.  

Contact details for the AACA are:  

 

Architects Accreditation Council of Australia  

Suite 3, Level 5 

75 Castlereagh Street   

P: 61-2-8042-8930 

E: mail@aaca.org.au   

W: www.aaca.org.au  

  

mailto:mail@aaca.org.au
http://www.aaca.org.au/
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OVERVIEW 
AACA is the national voice for Architect Registration Boards around Australia. 

A not-for-profit organisation, AACA owns the National Standard of Competency for Architects 
which underpins all assessment processes including the accreditation of architecture programs 
leading to registration as an architect in Australia. 

AACA was established in the 1970s by the Architect Registration Boards and the Australian 
Institute of Architects (AIA) in response to the need for a nationally consistent approach to 
eligibility for registration and the recognition of overseas qualifications in architecture.  In 1996 the 
Institute resigned from the AACA, and in 2004 AACA became a company limited by guarantee, 
owned by the architect registration boards around Australia. 

Objectives 
The objectives of AACA are: 

 1. To promote common academic standards throughout Australia for registration of 
architects, and to facilitate national and international recognition of qualifications. 

 2. To assess architectural education and training in such ways as the Council shall 
determine. 

 3. To co-ordinate acceptable standards of architectural education for national and 
international mutual recognition agreements. 

 4. To define and, where appropriate, co-ordinate acceptable standards of practical 
experience for registration. 

 5. To provide for the examination of persons seeking registration. 

 6. To accredit applicants who meet the standards of the Council and grant an AACA 
certificate. 

 7. To acquire and disseminate information on conditions for registration which must be 
satisfied in particular States, Territories and countries. 

 8. To define and where appropriate, co-ordinate acceptable standards for architects 
seeking the annual renewal of their registration. 

 9. To recommend to nominating bodies that the AACA certificate be accepted as a 
qualification for registration and other purposes. 

 10. To negotiate mutual recognition agreements with appropriate authorities in other 
countries. 

 11. To compile, maintain and transmit professional records to architects registration 
authorities, to other nominating bodies, or to equivalent bodies in other countries, for 
architects desiring this service. 

http://competencystandardforarchitects.aaca.org.au/about
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12. To provide a forum for discussion and exchange of information relevant to the purposes 
of the nominating bodies including consideration of co-ordinated approaches to 
legislative and statutory provisions administered by the State and Territory Registration 
Boards provided always that in pursuit of this objective the AACA will act only in an 

 advisory capacity towards the nominating bodies. 

Strategic Plan 
AACA published the strategic plan for 2017-2019. Using the four principal strategic objectives the 
Plan establishes a set of goals to work towards in the future, both short and long term. The plan is 
a dynamic document which is designed to create clarity and understanding of the goals 
established by AACA.  Together with the annual business plan it is used to measure AACA’s 
operational effectiveness. 

THE YEAR IN REVIEW 2016-2017 

AACA location 

The AACA ceased operation out of Canberra on 30 June 2016 and opened its office in Sydney on 
5 September 2016. The staff team has been completely re-built as at 30 June 2017.  

Mutual Recognition of Registration Arrangement (MRA) between the USA, Australia and 
New Zealand   

The AACA, the New Zealand Architects Registration Board and the National Council of Architect 
Registration Boards in the USA have been working together since October 2014 to develop an 
appropriate MRA. At the Annual AACA meeting in Sydney in October 2015 the Australian 
Architect Registration Boards agreed to the MRA on the basis the ‘no economy specific 
examination’ be applied. The MRA came into effect on 1 January 2017 and is operating 
successfully. 

Development, Dollars and Design:  City Planning Today 

The AACA was the major sponsor for the 2016 National Griffin Lecture at the National Press Club 
on the 10th November by Graham Jahn AM, LFRAIA, Director of City Planning, Development and 
Transport, City of Sydney. The lecture, “Development, Dollars and Design: City Planning 
Today” discussed design incentivised development rights, where incentives are given to 
developers to achieve better designed buildings and better cities. Graham discussed how they do 
this in the City of Sydney and identified what the public benefits are and how value is calculated.  

Recorded at the National Press Club Canberra. Published December 6 2016, Listen Here.  

http://www.aaca.org.au/wp-content/uploads/Strategic-Plan-2017-2019.pdf
https://www.youtube.com/watch?v=Qut0PfXf5Vo
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Database/Website Interface 

A project to enable on-line submission of assessment applications commenced in April 2016. 
Applications for Verification of an Australian Application is now completely on-line; it is the aim 
that all assessment programs will be submitted on-line by  the end of 2018.   

Review of the National Examination Paper  

The Annual Meeting of Architect Registration Boards in October 2016 agreed to implement a 
project to review the National Examination Paper with the aim of improving this important 
component of the Architectural Practice Examination. The Australian Council for Educational 
Research (ACER) conducted an end-to-end review of all processes associated with the design, 
compilation, and delivery and reporting of the National Examination Paper (NEP). The Board has  
accepted these recommendations and is now working with ACER with the aim of implementing 
the revised National Examination Paper in 2018.  

Review of the Australia and New Zealand Architecture Program Accreditation Procedure 
(ANZAPAP) 

The Review of the ANZAPAP commenced in mid-2015. The ANZAPAP Implementation Group 
formed after the 30 June 2016 Report produced by the Stage 1 Review Group finalised its detailed 
recommendations on 30 June 2017. A period of 6 months transition applies while the 2017 
schedule Visiting Panels occur in accordance with the current procedure.   

 

Programs  

Architectural Practice Examination  

The Architectural Practice Examination (APE) has been adopted by all Australian state and territory 
architect registration boards as the national examination in architectural practice.  

The APE is a three-part process, of which all three parts must be completed sequentially.  Once all 
requirements of the three-part APE have been satisfactorily met, candidates can apply to the 
Architect Registration Board in the state or territory in which they wish to practice.  

This financial year saw a total of 719 Eligible Candidates for the APE, with 711 Candidates sitting 
the National Examination Paper and 609 Candidates completing the Interview.  

With a total of 526 Candidates successful, this equates to an 84% success rate.  This result is lower 
than the previous year, which had a success rate of 91% from 689 Eligible Candidates and 628 
Candidates successfully completing the interview. 

 

https://www.aaca.org.au/architectural-practice-examination/
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2016 – 2017 APE Outcomes by Jurisdiction  

 

2016-17 APE Candidates Qualifications Origin by Jurisdiction 

 

2016-17 Gender of APE Candidates by Jurisdiction 

 

ACT NSW NT QLD SA TAS VIC WA Totals
Total Unsuccessful 0 20 0 23 2 5 24 9 83

Total Successful 9 161 0 84 12 6 224 30 526
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Overseas Qualifications Assessment  

The two-stage Overseas Qualifications Assessment Program is used to determine an overseas 
academic qualifications’ comparability with a current Australian accredited qualification in 
architecture.  

Stage 1 is a desk based audit, Stage 2 is the final assessment and includes submission of a 
portfolio and an interview. 

Since 1999 AACA has been formally gazetted by the Federal Government as the relevant 
Australian authority to undertake the assessment of overseas qualifications in architecture under 
the Skilled Migration categories for migration purposes.  

Once an applicant’s qualification has been deemed comparable they are eligible to undertake the 
APE, successful completion of which is required before applying for registration as an architect 
with a state or territory Architect Registration Board.  

Overseas Qualifications Assessment Stage 1 Provisional Assessment  

In 2016-17 AACA received a total of 421 applications for OQA Stage 1 Provisional Assessment. 

OQA Stage 1 Provisional Assessment Outcomes by Region: 

 

Overseas Qualifications Assessment Stage 1 Provisional Assessment Appeals  

In 2016-17 there were a total of 9 applications for Provisional Assessment Appeal.  

Suitable Not Suitable

https://www.aaca.org.au/overseas-qualifications-assessment/
http://www.aaca.org.au/wp-content/uploads/Overseas-Qualifications-Assessment-Guide-Stage1.pdf
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OQA Stage 2 Final Assessment  

In 2016-17 there were a total of 16 applications for Stage 2 Assessment; with 0 awaiting interview 
outcomes as at 30 June 2017.   

 

OQA Stage 1 & Stage 2 Combined Assessment   

In 2016-17 there were a total of 16 applications for Stage 1 & Stage 2 Combined Assessment; with 
1 awaiting interview outcomes as at 30 June 2017.   

 

Overturne
d, 5 

Upheld, 4 

NSW, 8 
VIC, 7 

QLD, 1 

VIC, 9 

NSW, 5 

QLD, 1 

https://www.aaca.org.au/wp-content/uploads/Overseas-Qualifications-Assessment-Stage-2-Guide.pdf
https://www.aaca.org.au/wp-content/uploads/Overseas-Qualification-Assessment-Stage1-and-Stage2-Combined-Guide.pdf
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Verification of Australian Qualifications  

The AACA is the assessing authority for verification of Australian accredited academic 
qualifications in architecture for migration purposes. Where an international student on 
graduation from an Australian accredited Architectural qualification wishes to move to a graduate 
visa with work rights they must apply to the AACA for verification of their qualification.   

The AACA completed 364 Verifications of Australian accredited qualifications, a 24.2% increase 
from the previous year, with 293 Verifications.  

Experienced Practitioner Assessment  

Applications to the Experienced Practitioner Assessment (EPA) program opened in March 2016.    
Since then, there have been a total of 34 Applicants to the program; 30 applicants were Successful 
and are now eligible to apply for registration with the relevant state/territory architects registration 
board.   

Applications by State or Territory of Origin  

  
 
Applications by Country of Qualification  
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https://www.aaca.org.au/wp-content/uploads/Experienced-Practitioner-Assessment-Overseas-Architect-Guide.pdf
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National Program of Assessment  

The National Program of Assessment (NPrA) is a competency based assessment for those who 
have substantial skills and experience in the architectural profession, but do not have a recognised 
qualification. The NPrA process is primarily a design exercise that tests Candidates’ competency in 
architecture on the basis of their acquired knowledge and experience. 
 
Taking the form of a complex architectural project, successful completion of the NPrA is 
recognised by all Australian registration authorities as a pathway to the Architectural Practice 
Examination (APE). Candidates must successfully undertake the APE  before applying to a State or 
Territory registration board to become registered as an architect. 

 

Stage 1 – Eligibility  

The AACA received 27 applications to the Stage 1 – Eligibility for the 2016/17 NPrA Program.  25 
applicants were invited to Stage 2 – Response to the Design Brief along with 4 applicants from 
previous programs who resubmitted for 2016/17 Stage 2.  4 applicants formally withdrew from 
the program before the final submission date.  

 

Qualifications held by Applicants 
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https://www.aaca.org.au/wp-content/uploads/NPrA-Stage1-Eligibility-Guide-for-Applicants.pdf
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Stage 2 – Response to the Design Brief 

In total, 21 Applicants submitted Final Design Responses - 4 applicants did not complete the 
program.  

Outcomes of Stage 2 Submissions by Applicants' Qualification 

 

 

 

Australia-Pacific Economic Corporation (APEC) Architect 

The AACA received 3 applications for Australian APEC Architects.  

2 were admitted to the register 
1 pending committee consideration  
0 denied by the committee  
0 denied by the AACA       
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The AACA did not receive any Supplementary Assessment Program Applications from Overseas 
APEC Architects seeking registration in Australia. 

Improvements to Assessment Processes  

Improvements to existing processes - AACA continues to improve existing processes in 
accordance with feedback from the National Assessment Panel and client feedback.  

 

 StakeholdersLiaison with State and Territory Registration Boards and Other  
(Strategies 1.1, 1.3, 2.2, 3.1 and 3.3) 

During the reporting year the CEO attended several Board meetings across Australia to discuss 
accreditation and assessment issues and how the AACA could improve its services to the Architect 
Registration Boards.  

The Australian Architectural Education and Competency Framework jointly funded with the 
Australian Institute of Architects, the Australian Deans of Built Environment and Design and the 
Association of Architecture Schools of Australasia has been finalised.  This project complements 
the work undertaken in the review of the Australian and New Zealand Architecture Program 
Accreditation Procedure. 

The AACA organises an annual Consultative Forum for its members. Timetabled with the Annual 
General Meeting, it provides a forum for discussion and exchange of information on relevant 
national issues. In 2016 the Forum was held in Melbourne and all Nominating Bodies (Architect 
Registration Board in each state and territory) attended together with the State and Territory 
Architectural Practice Examination (APE) Convenors. The cocktail party at the Robin Boyd House 
organised by the Architects Registration Board of Victoria held as part of the meeting provided an 
opportunity for members of the profession in VIC to meet with the AACA in an informal context. 

The AACA-AIA (Australian Institute of Architects) Liaison Group met throughout the reporting year 
largely focusing on the review of the Australian and New Zealand Architecture Program 
Accreditation Procedure. 

 

Liaison with Federal Government Agencies 
(Strategies 1.1, 1.3, 1.5 and 3.3) 

During the reporting year AACA was actively involved in liaison with a number of Federal 
Government agencies. 

Discussions were held with: 

 • The Department of Foreign Affairs and Trade (DFAT) in relation to Mutual Recognition 
Agreements, and professional series components of Free Trade Agreements.  
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 • The Department of Immigration and Border Protection in relation to migration trends and 
issues. 

 • The Department of Education on issues relating to migration assessments and the review of 
criteria for assessment agencies. 

 • The Australian Workforce and Productivity Agency (formerly Skills Australia) on issues relating 
to the retention of occupations, particularly the occupation ‘architect’, on the Skilled 
Occupations List (SOL).  
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FUTURE PLANS 
 

In accordance with AACA’s Strategic Plan 2017-20 the coming year will focus on the continuous 
improvement of AACA’s service to clients; the collection and publication of data of relevance to 
architects in Australia and the AACA’s key stakeholders; developing collaborations on relevant 
projects with other key organisations in the education and architecture and construction sector; 
and working to deliver Mutual Recognition Arrangements relevant to the interests of the 
Australian economy and the profession.  

The most significant challenge in the coming year is the implementation of the revised 
Architecture Accreditation Procedure in Australia and New Zealand. The Secretariat for the 
Procedure moved to the AACA on 1 July 2017 and the revised Procedure comes into effect on 1 
January 2018.   
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List of Acronyms  

AACA   Architects Accreditation Council of Australia  

AASA   Association of Architecture Schools of Australasia  

AIA   Australian Institute of Architects  

ANZ APAP  Australian and New Zealand Architecture Program Accreditation Procedure  

APE   Architectural Practice Examination  

APEC   Asia-Pacific Economic Cooperation  

MRA  Mutual Recognition of Registration Agreement 

NAP   National Assessment Panel  

NSCA   National Standard of Competency Standard for Architects  

NEP   National Examination Paper  

NPRA   National Program of Assessment  

NVP   National Visiting Panel  

OAA  Overseas Architect Assessment 

OQA   Overseas Qualifications Assessment 

OQRP   Overseas Qualifications Review Panel  

SAP   Supplementary Assessment Program 

SOL  Skilled Occupation List 
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Your Board of Directors present their report on the Council for the financial year ended 30 June 2017. 

 

Board of Directors 

 

The names of Directors who have been Board Members during the year and to the date of this report: 

 

Ms Catherine Townsend (President) 

Mr Richard Thorp  

Ms Susan Millbank  

Mr David Sainsbery  

Dr John Taylor (Retired 21 October 2016) 

Prof. Kirsten Orr (Appointed 21 October 2016) 

  

Board Members have been in office since the start of the financial year to the date of this report unless otherwise stated.

  

Company Secretary 

 

The following person held the position of Company Secretary at the end of the financial year: 

 

Ms Catherine Townsend appointed Company Secretary since September 2013; Bachelor of Architecture 

(University of Sydney); Life Fellow of the Australian Institute of Architects; Registered Architect since 1988; 

Chairperson of the Architects Registration Board of ACT since 2012;  Board Member of the Architects 

Registration Board of ACT since November 2005;  RAIA ACT Chapter President 2002-2006; appointed as 

Director (non-executive) AACA September 2013. 

 

Principal Activities 

 

The principal activities of the Council during the financial year were to establish, coordinate and advocate national 

standards for the registration of architects in Australia and for the recognition of Australian architects overseas by the 

relevant Registration Authorities.  
 

No significant changes in the nature of these activities occurred during the financial year. 

 

Operating Results 

 

An operating deficit of the Council amounted to $154,842 (2016 deficit: $215,184). 
 

A review of the operations of the Council during the financial year and the results of those operations indicated there have 

been no significant changes. 

 

Dividends 

 

In accordance with the Council’s Constitution, the Council is one limited by guarantee and accordingly no shares have 

been issued.  The Constitution precludes the declaration of dividends. 

 

Significant Changes in State of Affairs 

 

No significant changes in the Council’s state of affairs occurred during the financial year. 
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After Balance Date Events 

 

No matters or circumstances have arisen since the end of the financial year which significantly affected or may 

significantly affect the operations of the Council, the results of those operations, or the state of affairs of the Council in 

future financial years. 

 

Future Developments 

 

There are no likely future developments in the operations of the Council which could significantly affect the expected 

results of those operations in future financial years. 

 

Environmental Issues 

 

The Council’s operations are not regulated by any significant environmental regulation under a law of the Commonwealth 

or of a State or Territory. 

 

Options 

 

No options to issued shares or interests in the Council were granted during or since the end of the financial year and there 

were no options outstanding at the date of this report. 

 

Information on Board Members 
 

Ms Catherine Townsend Director (Non-executive) and Company Secretary since September 2013 

  

Qualifications Bachelor of Architecture (University of Sydney) 

 Life Fellow of the Australian Institute of Architects 

 

Experience Registered Architect since 1988 

 Chairperson of the Architects Registration Board of ACT since 2012 

 Board Member of the Architects Registration Board of ACT since November 2005 

 RAIA ACT Chapter President 2002-2006 

 Member of APEC Architect Monitoring Committee 

 

Mr Richard Thorp President (Non-executive) 27 September 2013; Director since September 2011   

  

                Qualifications Bachelor of Architecture (University of Melbourne) 

  

Experience Registered Architect (New South Wales) since 1972 

 President of the New South Wales Architects Registration Board since 2004 

 Board member of the Association of Consulting Architects New South Wales 1990 – 2004 

 Member of APEC Architect Monitoring Committee 

     

Ms Susan Millbank Director (Non-Executive) since October 2016 

 

Qualifications: Bachelor of Arts (Hons), Flinders University of SA 

 

Experience: Government sector employee 1982 - 2004 

 Registrar of professional board 2004-2014 

 Registrar of APBSA 2014 - current 

 Past Board member of national organisations 
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Mr David Sainsbery Deputy President (Non-executive) since September 2013; Director since September 2011  

  

Qualifications Fellowship Diploma of Architecture (RMIT) 

 Fellow of the Australian Institute of Architects 

 

Experience Registered Architect since 1978 

 Chairperson of the Architects Registration Board of Victoria since November 2012 

 Member of APEC Architect Monitoring Committee 

 

Dr John Taylor Director (Non-executive) 26 September 2014, Retired 21 October 2016 

 

Qualifications Bachelor of Arch (UWA), MA (York), PhD (UWA) 

Fellow of the Australian Institute of Architects 

M.ICOMOS 
 

Experience Registered Architect since 1986 

Principal of the practice John Taylor Architect since 1990 

Chairperson of the Architects Board of WA since 2014 

Board Member of the Architects Board of WA since 2008 

 

Prof. Kirsten Orr Director (Non-Executive) since 21 October 2016 
 

Qualifications: PhD(UNSW) BArch(Hons 1 + University Medal)(UTS) 

Registered Architect (NSW No. 6236) (TAS No. 997) 

 

Experience: Head of the School of Architecture & Design, The University of Tasmania 

President of the Association of Architecture Schools of Australasia from 

October 2016 to 2018 

Chair of the NSW Education Committee (2012-2015) and Chair of the National 

Education Committee (2015-2016) 

Chair and lead author of the Australian Architectural Education and 

Competency Framework Project (2014-2105) 

 

Meetings of Board of Directors  

 

During the financial year, 6 Board of Directors’ meetings were held.  Attendances by each Board Member were as follows, 

including the 2016 Annual General Meeting: 
 

Board of Directors’ Meetings 

 
Number Of Meetings Eligible To 

Attend 
Number Attended 

Ms Catherine Townsend 6 6 

Mr Richard Thorp 6 6 

Ms Susan Millbank 6 6 

Mr David Sainsbery 6 6 

Dr John Taylor 2 2 

Prof. Kirsten Orr 4 4 
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Indemnifying Officers or Auditor 

 

No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person 

who is or has been an officer or auditor of the Council, other than renewal of Directors and Officers Professional Risk 

Insurance (Management Liability Insurance). 
 

Proceedings on Behalf of Council 

 

No person has applied for leave of Court to bring proceedings on behalf of the Council or intervene in any proceedings 

to which the Council is a party for the purpose of taking responsibility on behalf of the Council for all or any of those 

proceedings. 

 

The Council was not a party to any such proceedings during the year. 
 

Auditor’s Independence Declaration 

 

The lead auditor’s independence declaration for the year ended 30 June 2017 has been received and can be found on page 6 of 

the Board of Directors’ Report. 

 

Signed in accordance with a resolution of the Board of Directors. 

 

 

 

 

 

 

 
 

 

Catherine Townsend 

President AACA        

     

Dated this on  27th of September 2017 

 

 



 

 6 

 

 

 

 

 

 
 

 

 

Auditor's Independence Declaration 
To the Board of Directors of the  
Architects Accreditation Council of Australia  

 

As auditor for the audit of the Architects Accreditation Council of Australia for the year 
ended 30 June 2017, I declare that, to the best of my knowledge and belief, there have 
been: 

 no contraventions of the independence requirements of the Corporations Act 2001 
in relation to the audit; and 

 no contraventions of any applicable code of professional conduct in relation to the 
audit. 

 

Vincents Assurance & Risk Advisory  

 

 

 
Peter Sheville 

27 September 2017
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The Board of Directors’ declare that: 

 

1. The financial statements and notes, as set out on pages 8 to 21, in accordance with the Corporations Act 

2001: 

 

(a) comply with Accounting Standards; and 

 

(b) give a true and fair view of the financial position as at 30 June 2017 and of the performance for 

the year ended on that date of the Council. 

 

2. In the Directors’ opinion there are reasonable grounds to believe that the Council will be able to pay its 

debts as and when they become due and payable. 

 

This declaration is made in accordance with a resolution of the Board of Directors. 
 

 

 

 
 

 

Catherine Townsend 

President AACA        

     

Dated this on 27th of September 2017 
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 

30 JUNE 2017 
 

 

 NOTE 2017  2016 

  $  $ 

     

Revenue 2 983,635  985,549  

     

Employee benefits expense  (549,391)  (595,985) 

Depreciation expense 3 (61,909)  (21,287) 

Board expenses  (61,059)  (67,397) 

AP expenses  (138,001)  (58,507) 

Special Projects  (6,975)  (83,071) 

International Reciprocity  -  (33) 

Meeting – Council  (29,424)  (50,654) 

NAP expenses  (19,124)  (20,885) 

NPRA expenses  (53,114)  (45,849) 

Printing and stationery  (2,677)  (5,188) 

NVP Expenses  -  (24,227) 

OQA Expenses  (23,810)  (29,891) 

OAAP Expenses  (19,950)  (3,500) 

Rent 3 (70,038)  (63,107) 

Other expenses   (102,939)  (131,152) 

     

Total expenses  (1,138,411)  (1,200,733) 

 

Net (Deficit)/Surplus 

    
(154,776) (215,184) 

 

Other comprehensive income for the year 

  

- 

  

- 

 

Total comprehensive income for the year 

    

(154,776) (215,184) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form part of these financial statements. 
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STATEMENT OF FINANCIAL POSITION  

AS AT  

30 JUNE 2017 
 

 

  NOTE 2017  2016 

   $  $ 

      

ASSETS 

CURRENT ASSETS 

     

Cash and cash equivalents  5 972,340  266,547  

Trade and other receivables  6 13,891  20,852  

Financial assets  7 57,735  1,002,676 

Other current assets   4,012  8,495 

      

TOTAL CURRENT ASSETS   1,047,978  1,298,570 

      

      

NON-CURRENT ASSETS      

Property, plant and equipment  8 354,569  22,721 

      

TOTAL NON-CURRENT ASSETS   354,569  22,721 

      

TOTAL ASSETS   1,402,547  1,321,291 

      

      

LIABILITIES 

CURRENT LIABILITIES 

     

Trade and other payables  9 30,106  75,813 

Short term provisions   10 20,259  8,552 

Other current liabilities  11 232,243  16,950 

      

TOTAL CURRENT LIABILITIES   282,608  101,315 

      

NON-CURRENT LIABILITIES      

Long term provisions  10 59,738  5,000 

      

TOTAL NON-CURRENT LIABILITIES   59,738  5,000 

 

TOTAL LIABILITIES 

  

342,347 

 

106,315 

      

NET ASSETS   1,060,200  1,214,976 

      

      

EQUITY      

Retained earnings   1,060,200  1,214,976 

      

TOTAL EQUITY   1,060,200  1,214,976 

      
 

 

 

 

The accompanying notes form part of these financial statements. 
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STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 

 30 JUNE 2017 

 

 
    

Retained 

Earnings 

   $ 

    

Balance at 30 June 2015   1,430,160 

    

Net deficit attributable to the Council   (215,184) 

    

Balance at 30 June 2016   1,214,976 

    

Net deficit attributable to the Council   (154,776) 

    

Balance at 30 June 2017   1,060,200 

    

    

    

    

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form part of these financial statements. 
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CASH FLOW STATEMENT 

FOR THE YEAR ENDED 30 JUNE 2017 
 

 

 NOTE 2017  2016 

  $  $ 

     

     

CASH FLOW FROM OPERATING ACTIVITIES     

Receipts from members and customers  1,083,223  899,133 

Payments to suppliers and employees  (998,468)  (1,171,567) 

GST Refunded from the Australian Taxation Office  54,878  36,148 

     

Net cash provided by / (used in) operating activities  139,633  (236,286) 

     

CASH FLOWS FROM INVESTING ACTIVITIES     

Interest received  14,976  35,392 

Proceeds from investments  944,941  366,415 

Payment for property, plant and equipment  (393,757)  2,445 

     

Net cash provided by investing activities  566,160  404,252 

     

CASH FLOWS FROM FINANCING ACTIVITIES     

Finance lease payments    - 

 

Net cash (used in) financing activities 
  

705,793 

  

- 

     

Net increase in cash held    167,966 

     

Cash at beginning of the financial year  266,547  98,581 

     

Cash at end of the financial year 5 972,340  266,547 

     

 

     
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes form part of these financial statements. 
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NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

 

Basis of Preparation 

 

The financial report is a general purpose financial report that has been prepared in accordance with 

Australian Accounting Standards-Reduced Disclosure Requirements, Australian Accounting 

Interpretations, other authoritative pronouncements of the Australian Accounting Standards Board 

and the Corporations Act 2001.  

 

Australian Accounting Standards - Reduced Disclosure Requirements set out accounting policies that 

the AASB has concluded would result in a financial report containing relevant and reliable 

information about transactions, events and conditions to which they apply.  Compliance with 

Australian Accounting Standards - Reduced Disclosure Requirements ensures that the financial 

statements and notes also comply with International Financial Reporting Standards. Material 

accounting policies adopted in the preparation of this financial report are presented below. They have 

been consistently applied unless otherwise stated.  

 

The financial report has been prepared on an accruals basis and is based on historical costs, modified, 

where applicable, by the measurement at fair value of selected non-current assets, financial assets and 

financial liabilities. 

 

Accounting Policies 

  

(a) Revenue 

 

Revenue from the sale of goods is recognised upon the delivery of goods to customers. 

 

Grant revenue is recognised in the income statement when it is controlled. When there are conditions 

attached to grant revenue relating to the use of those grants for specific purposes it is recognised in 

the balance sheet as a liability until such conditions are met or services provided. 

 

Donations and bequests are recognised as revenue when received unless they are designated for a 

specific purpose, where they are carried forward as prepaid income on the balance sheet.  

 

Interest revenue and distribution income from investments is recognised on a proportional basis taking 

into account the interest rates applicable to the financial assets.  

 

Revenue from the rendering of a service is recognised upon the delivery of the service to the 

customers.  

 

All revenue is stated net of the amount of goods and services tax (GST). 

 

(b) Inventories 

 

Inventories are measured at cost, adjusted when applicable for any loss of service potential. 

 

(c) Property, Plant and Equipment 

 

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any 

accumulated depreciation and impairment losses. 

 

 

  



ARCHITECTS ACCREDITATION COUNCIL OF AUSTRALIA  

(A COMPANY LIMITED BY GUARANTEE) 

ABN 83 465 163 655 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 

30 JUNE 2017 
 

 

13 

 

 

NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

(c) Plant and Equipment (Continued) 

 

Plant and equipment are measured on the cost basis less depreciation and impairment losses. 

 

The carrying amount of plant and equipment is reviewed annually by the Board of Directors to ensure 

it is not in excess of the recoverable amount from these assets. The recoverable amount is assessed 

on the basis of the expected net cash flows that will be received from the assets employment and 

subsequent disposal. The expected net cash flows have been discounted to their present values in 

determining recoverable amounts.  

 

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as 

appropriate, only when it is probable that future economic benefits associated with the item will flow 

to the group and the cost of the item can be measured reliably.  All other repairs and maintenance are 

charged to the Income Statement during the financial period in which they are incurred. 

  

 

Depreciation 

 

The depreciable amounts of all fixed assets is depreciated on a straight line basis over their useful 

lives to the Council commencing from the time the asset is held ready for use. 

 

The depreciation rates used for each class of the depreciable asset are: 

 

 Class of Fixed Asset     Depreciation Rate 

 

Plant and Equipment      10-33% 

 

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance 

sheet date. 

 

Asset classes carrying amount is written down immediately to its recoverable amount if the asset’s 

carrying amount is greater than its estimated recoverable amount. 

 

Gains and losses on disposals are determined by comparing proceeds with the carrying amount.  These 

gains or losses are included in the Income Statement.   

 

(d) Financial Instruments  

 

Recognition and Initial Measurement 

 

Financial assets and financial liabilities are recognised when the entity becomes a party to the 

contractual provisions to the instrument.  For financial assets, this is equivalent to the date that the 

company commits itself to either purchase or sell the asset (i.e. trade date accounting is adopted). 

Financial instruments are initially measured at fair value plus transactions costs except where the 

instrument is classified ‘at fair value through profit or loss’ in which case transaction costs are 

expensed to profit or loss immediately. 
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NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

(d) Financial Instruments (Continued) 

 

Derecognition  

 

Financial assets are derecognised where the contractual rights to receipt of cash flows expires or the 

asset is transferred to another party whereby the entity no longer has any significant continuing 

involvement in the risks and benefits associated with the asset.  Financial liabilities are derecognised 

where the related obligations are either discharged, cancelled or expire.  The difference between the 

carrying value of the financial liability extinguished or transferred to another party and the fair value 

of consideration paid, including the transfer of non-cash assets or liabilities assumed is recognised in 

profit or loss. 

 

Classification and Subsequent Measurement 

 

(i) Financial assets at fair value through profit or loss 

 

Financial instruments are subsequently measured at either fair value, amortised cost using the 

effective interest rate method or cost. Fair value represents the amount for which an asset could 

be exchanged or a liability settled, between knowledgeable, willing parties. Where available, 

quoted prices in an active market are used to determine fair value. In other circumstances, 

valuation techniques are adopted. 

 

(ii) Loans and receivables 

 

Loans and receivables are non-derivative financial assets with fixed or determinable payments 

that are not quoted in an active market and are subsequently measured at amortised cost. 

 

(iii) Held-to-maturity investments  

 

Held-to-maturity investments are non-derivative financial assets that have fixed maturities and 

fixed or determinable payments, and it is the entity’s intention to hold these investments to 

maturity.  They are subsequently measured at amortised cost.  

 

(iv) Financial liabilities 

 

Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured 

at amortised cost.  

 

Fair Value 

 

Fair value is determined based on current bid prices for all quoted investments. Valuation techniques 

are applied to determine the fair value for all unlisted securities, including recent arm’s length 

transactions, reference to similar instruments and option pricing models. 

 
Impairment 

 

At each reporting date, the entity assesses whether there is objective evidence that a financial 

instrument has been impaired. In the case of available-for-sale financial instruments, a prolonged 

decline in the value of the instrument is considered to determine whether an impairment has arisen. 

Impairment losses are recognised in the Income Statement. 
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NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

(e) Impairment of Assets  

 

At each reporting date, the Council reviews the carrying values of its tangible assets to determine 

whether there is any indication that those assets have been impaired. If such an indication exists, the 

recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and value 

in use, is compared to the asset’s carrying value. Any excess of the asset’s carrying value over its 

recoverable amount is expensed to the Income Statement.  

 

Where the future economic benefits of the asset are not primarily dependent upon on the assets ability 

to generate net cash inflows and when the entity would, if deprived of the asset, replace its remaining 

future economic benefits, value in use is depreciated replacement cost of an asset. 

 

Where it is not possible to estimate the recoverable amount of an assets class, the Council estimates 

the recoverable amount of the cash-generating unit to which the class of assets belong. 

 

Where an impairment loss on a revalued asset is identified, this is debited against the revaluation 

reserve in respect of the same class of asset to the extent that the impairment loss does not exceed the 

amount in the revaluation reserve for that same class of asset.  

 

(f) Employee Benefits  

 

Provision is made for the company’s liability for employee benefits arising from services rendered by 

employees to balance sheet date. Employee benefits that are expected to be settled within one year 

have been measured at the amounts expected to be paid when the liability is settled, plus any related 

on-costs. Employee benefits payable later than one year have been measured at the present value of 

the estimated future cash outflows to be made for those benefits. 

 

Contributions are made by the entity to an employee superannuation fund and are charged as expenses 

when incurred. 

 

The Council provides for unused sick leave for employees, up to one year’s entitlement.  There is no 

requirement for the Council to pay such leave for any reason other than leave taken during illness. 

 

(g) Cash and Cash Equivalents 

 

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short term 

highly liquid investments with original maturities of three months or less, and bank overdrafts.  

 

 

(h) Goods and Services Tax (GST) 

 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of 

GST incurred is not recoverable from the Tax Office.  In these circumstances, the GST is recognised 

as part of the cost of acquisition of the asset or as part of an item of the expense.  Receivables and 

payables in the balance sheet are shown inclusive of GST. 

 

Cash flows are presented in the cash flow statement on a gross basis, except for the GST component 

of investing and financing activities, which are disclosed as operating cash flows. 
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NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

(i) Income Tax 

 

No provision for income tax has been raised as the entity is exempt from income tax under Division 

50 of the Income Tax Assessment Act 1997. 

 

(j) Provisions 

 

Provisions are recognised when the entity has a legal or constructive obligation, as a result of past 

events, for which it is probable that an outflow of economic benefits will result and that outflow can 

be reliably measured. Provisions recognised represent the best estimate of the amounts required to 

settle the obligation at reporting date.  

 

(k) Comparative Figures 

 

Where required by Accounting Standards comparative figures have been adjusted to conform to 

changes in presentation for the current financial year. 

  

(l) Critical Accounting Estimates and Judgements 

 

The Board of Directors evaluate estimates and judgments incorporated into the financial report based 

on historical knowledge and best available current information. Estimates assume a reasonable 

expectation of future events and are based on current trends and economic data, obtained both 

externally and within the group. 

 

Key estimates 

 

Impairment 

 

The Council assesses impairment at each reporting date by evaluating conditions specific to the 

Council that may lead to impairment of assets. Where an impairment trigger exists, the recoverable 

amount of the asset is determined. Value in use calculations performed in assessing recoverable 

amounts incorporate a number of key estimates. 

 

(m) New standards and interpretations not yet adopted 

 

Certain new accounting standards and interpretations have been published that are not mandatory for 

the Company’s 30 June 2017 reporting period and have not been early adopted by the Company. The 

Company’s assessment of the impact of these new standards and interpretations is set out below. 

 
 
  



ARCHITECTS ACCREDITATION COUNCIL OF AUSTRALIA  

(A COMPANY LIMITED BY GUARANTEE) 

ABN 83 465 163 655 

 
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 

30 JUNE 2017 
 

 

17 

 

 

NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

(m) New standards and interpretations not yet adopted (Continued) 

 

Title of Standard  AASB 9 Financial Instruments 

Nature of change AASB 9 addresses the classification, measurement and derecognition of financial 

assets and financial liabilities, introduces new rules for hedge accounting and a new 

impairment model for financial assets. 

Impact The Company's financial assets of cash, short term investments and account 

receivables are currently classified as loans and other receivables and held-to-

maturity investments. The Company also has account payables which are classified 

as financial liabilities held at amortised costs. 

The Company is still undertaking an assessment on the impact on the classification of 

these financial assets and liabilities, although the Company does not expect the new 

guidance to have a significant impact on the measurement of these financial 

instruments. 

The new standard also introduces expanded disclosure requirements and changes in 

presentation. These are expected to change the nature and extent of the Company’s 

disclosures about its financial instruments particularly in the year of the adoption of 

the new standard. 

Mandatory 

application date/ Date 

of adoption by the 

Company 

Must be applied for financial years commencing on or after 1 January 2018.. The 

Company does not intend to adopt AASB 9 before its mandatory date. 

Title of Standard  AASB 15 Revenue from Contracts with Customers 

Nature of change The AASB has issued a new standard for the recognition of revenue. This will 

replace AASB 118 which covers revenue arising from the sale of goods and the 

rendering of services and AASB 111 which covers construction contracts. The new 

standard is based on the principle that revenue is recognised when control of a good 

or service transfers to a customer. The standard permits either a full retrospective or a 

modified retrospective approach for the adoption. 

Impact Management is currently assessing the effects of applying the new standard on the 

Company’s financial statements. The Company derives key revenue from functions 

and events, membership income, sponsorship and grant revenue.  

Mandatory 

application date/ Date 

of adoption by the 

Company 

Mandatory for financial years commencing on or after 1 January 2018, but available 

for early adoption. The Company does not intend to adopt AASB 15 before its 

mandatory date. 
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NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

(m) New standards and interpretations not yet adopted (Continued) 

 

Title of Standard  AASB 16 Leases 

Nature of change AASB 16 was issued in February 2016. It will result in almost all leases being 

recognised on the balance sheet, as the distinction between operating and finance 

leases is removed. Under the new standard, an asset (the right to use the leased item) 

and a financial liability to pay rentals are recognised. The only exceptions are short 

term and low-value leases. The accounting for lessors will not significantly change. 

Impact The standard will affect primarily the accounting for the Company’s operating leases. 

As at the reporting date, the Company has non-cancellable operating lease 

commitments of $113,644, see note 14. However, the Company has not yet 

determined to what extent these commitments will result in the recognition of an 

asset and a liability for future payments and how this will affect the Company’s profit 

and classification of cash flows.  

Mandatory 

application date/ Date 

of adoption by the 

Company 

Mandatory for financial years commencing on or after 1 January 2019, but available 

for early adoption. The Company does not intend to adopt AASB 16 before its 

mandatory date. 

 
 

NOTE 2.  REVENUE  2017  2016 

  $  $ 

Operating activities     

    AP examination fees  753,397  660,960 

    Board’s contributions to AACA  91,262  88,020 

    NPRA fees  116,300  185,500 

    Other revenue  4,700  7,177 

    Licence Agreements  3,000  8,500 

     

Non-operating activities:     

    Interest revenue  14,976  35,392  

 

Total Revenue 

  

983,635 
 

 

985,549 

 

 

NOTE 3. SIGNIFICANT EXPENSES FOR THE YEAR 

 

(a) Expenses:     

Depreciation of non-current assets     

- property, plant and equipment  61,909  21,287 

Rental expense on operating lease  70,038  63,107 
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NOTE 4. KEY MANAGEMENT PERSONNEL COMPENSATION 

 

 Short Term 

Benefits 

$ 

Other Benefits 

(Superannuation) 

$ 

Total 

$ 

2017    

Total compensation 177,825 16,259 194,084 

2016    

Total compensation 300,488 24,554 325,042 

 
     
     

NOTE 5. CASH AND CASH EQUIVALENTS     

     

  2017  2016 

  $  $ 

 CURRENT     

 Cash on hand  240  - 

 Cash at bank  972,100  266,547 

     

  972,340  266,547 

      

NOTE 6. TRADE AND OTHER RECEIVABLES     
  2017 

$ 
 2016 

$ 
CURRENT     

 Trade and other receivables  13,891            20,852 

     

  13,891  20,852 

 

     

NOTE 7.  FINANCIAL ASSETS     

     

CURRENT     

Held-to-maturity investments  57,735  1,002,676 

      

  57,735  1,002,676 

 

 

 

NOTE 8. PROPERTY PLANT AND EQUIPMENT 

    

     

 Furniture and fixtures – at cost  481,930  88,173 

 Accumulated depreciation  (127,361)  (65,452) 

      

 Total property, plant and equipment  354,569  22,721 
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NOTE 8. PROPERTY PLANT AND EQUIPMENT 

    

 

(a)  Movements in Carrying Amounts 

    

     

  Movement in the carrying amounts for each class of property, plant and equipment  

 
 Furniture and 

Equipment 

Total 

 $ $ 

   

 

Balance at 30 June 2016 

 

22,721 

 

22,721 

   

Additions 393,757 393,757 

Disposals (6,973) (6,973) 

Depreciation expense (61,909) (61,909) 

Write back of accumulated depreciation 6,973 6,973 

 

Carrying amount at 30 June 2017 

 

354,569 

 

354,569 

 
 

 2017 

$ 
 2016 

$ 
    

NOTE 9. PAYABLES    

    

CURRENT    

            Trade payables   847  - 

            Accrued expenses 29,259  75,813 

  

30,106 

  

75,813 

    

    

NOTE 10. PROVISIONS    

    
Current    

Annual leave  20,259  8,552 

    

Non-current    

Long service leave -  5,000 

Make good provision 59,738  - 

     

 79,997  13,552 

 
NOTE 11. OTHER LIABILITIES    

    

CURRENT    

               Income in advance 100,235  16,950 

 Lease incentive 132,008  - 

  

232,243 

  

16,950 
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NOTE 12. MEMBERS’ GUARANTEE    

    

The Council is limited by guarantee.  If the Council is wound up, the Constitution states that each member is 

required to contribute a maximum of $100 each towards meeting any outstanding obligations of the Council.  At 

30 June 2017 the number of members was 16 (2016: 16). 

    
    

NOTE 13. LEASING COMMITMENTS    
    

Operating Lease Commitments 2017 

$ 
 2016 

$ 
    

Non-cancellable operating leases contracted for but 

not capitalised in the financial statements 

   

    

Payable – minimum leases payments    

- not later than 12 months   99,581   60,016 

- between 12 months and five years 322,776  - 

- greater than five years  126,235   - 

    

 548,592  60,016 

 

The property lease was finalised during 2016-17 upon the move of the Council to their current Sydney premises.   

 

 

NOTE 14. EVENTS AFTER THE BALANCE SHEET DATE 
 
There have been no events after the balance sheet date which requires disclosure in the financial statements. 

 
 

NOTE 15. RELATED PARTY TRANSACTIONS 
 

There have been no related party transactions which require disclosure in the financial statements. 

 
 

NOTE 16.  CONTINGENT LIABILITIES AND CONTINGENT ASSETS 

 
As at balance date the Council has no known contingent liabilities or contingent assets. 

 

 

NOTE 17. COUNCIL DETAILS 

 

The principal place of business of the Council as at the date that this report was signed is: 

 

Architects Accreditation Council of Australia 

Suite 3, Level 5 

75 Castlereagh Street 

Sydney NSW 2000 

 

 

 



 
 

 

 
 

 

Independent Auditor’s Report 
To the members of Architects Accreditation Council of Australia  

 

Report on the Financial Report 

We have audited the accompanying financial report of Architects Accreditation Council of Australia, 
which comprises the statement of financial position as at 30 June 2017, the statement of profit or loss 
and other comprehensive income, statement of changes in equity and statement of cash flows for the 
year then ended, notes comprising a summary of significant accounting policies and other explanatory 
information, and the directors’ declaration. 

Opinion 

In our opinion: 

(a)   the financial report of Architects Accreditation Council of Australia  is in accordance with the 
 Corporations Act 2001, including: 

(i) giving a true and fair view of the company’s financial position as at 30 June 2017 and of its 
performance for the year ended on that date; and 

(ii) complying with Australian Accounting Standards and the Corporations Regulations 2001; 
and 

(b)   the financial report also complies with International Financial Reporting Standards as disclosed 
 in Note 1. 

 

Directors' Responsibility for the Financial Report   

The directors of the company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and 
for such internal control as the directors determine is necessary to enable the preparation of the financial 
report that gives a true and fair view and is free from material misstatement, whether due to fraud or 
error.  

In Note 1, the directors also state, in accordance with Accounting Standard AASB 101 Presentation of 
Financial Statements, that the financial statements comply with International Financial Reporting 
Standards. 

 

Auditor’s Responsibility  

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our 
audit in accordance with Australian Auditing Standards. Those standards require that we comply with 
relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain 
reasonable assurance about whether the financial report is free from material misstatement. 
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial report. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial report, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the company’s 
preparation of the financial report that gives a true and fair view in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of accounting estimates made by the directors, as 
well as evaluating the overall presentation of the financial report.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

 

Independence 

In conducting our audit, we have complied with the independence requirements of the Corporations Act 
2001. We confirm that the independence declaration required by the Corporations Act 2001, which has 
been given to the directors of Architects Accreditation Council of Australia, would be in the same terms 
if given to the directors as at the time of this auditor’s report. 

 

Vincents Assurance & Risk Advisory 

 

 

 

 
 

Peter Sheville 

Director 

27 September 2017 
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